
E x p a n d i n g  O u r  S t a t e  o f  M i n d s

FFWS Approved Long-Term Asset Allocation Targets

*MSCI All Country World Index (Net): The MSCI All Country World Net Index is a free-float adjusted market capitalization 
weighted index that is designed to measure the equity market performance of developed and emerging markets. This 
index measures performance of the markets generated by both price appreciation and dividend income.
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By the Numbers

2013 – 2014

E x p a n d i n g  O u r  S t a t e  o f  M i n d s

$8,274,299 was distributed to UW and WTCS Colleges 	
and Universities for FFWS grants and stipends.

3,504 students across Wisconsin received either a FFWS 
grant or stipend during the 2013-2014 academic year.

16 WTCS districts received $879,673 to distribute FFWS 
grants and stipends to students.

13 UW two year colleges received $436,064 to distribute 
FFWS grants and stipends to students.

13 UW four year colleges received $6,944,198 to 		
distribute FFWS grants and stipends to students.

Over $38 million has been distributed to UW and 
WTCS students over the last six academic years.

237 students from the 2008-09 cohort of 900 students 
earned a credential within six years, 171 earned a 
baccalaureate degree.

239 students from the 2009-10 cohort of 902 students 
earned a credential within five years, 156 earned a 
baccalaureate degree.

155 students from the 2010-11 cohort of 811 students 
earned a credential within four years, 91 earned a 
baccalaureate degree.
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“You and the FFWS have helped 
alleviate the cost for me to attend 
UW-Whitewater. So far it has 
been the best experience of my 
life and I look forward to using 
my education to further help my 
community grow when I get back 
from my schooling.”	
	 ~ Brent 

“Providing this grant for students 
is an incredible act that will never 
go unappreciated by students 
and their families alike. You 
are giving relief and gratitude; 
something you don’t receive very 
often these days.”

~ Ola

“I have been so stressed about 
taking out private loans or trying to 
make the out of pocket payments 
myself for this school year. The 
grant I was recently awarded has 
helped more than you can imagine, 
thank you so much.”	

~ Justin

“I would like to thank FFWS for 
selecting me to receive this grant. 
It will be applied to my education 
and help me greatly in my journey 
the next two years.”

~ Anakwad

“I will do my very best to ensure 
that the funds given to me will 
not be wasted. As a dedicated 
student of a low income 
background I appreciate the 
financial aid I have received and 
will do my very best academically 
to show my appreciation.”

~ Alexander

“This means the world to me and 
gives me greater hope for the 
future, in finding my purpose and 
becoming a productive, useful 
member of society. With a little 
help, everyone can do wonders, 
and you’ve done this for me.”

~ Jaquelin

“I am determined to finish 
college as soon as possible and 
to gain as much as I can from 
it. With the help of this grant I 
believe I can accomplish this goal 
and I really want to thank you 
and the whole board.”

~ Arima

“This grant has relieved a portion 
of my financial burden and will 
allow me to dedicate more of 
my focus to learning. It has not 
gone unnoticed and I greatly 
appreciate this grant.”

~ April 

The Fund For 

Wisconsin Scholars 

provides need-based grants 

to graduates of Wisconsin 

public high schools 

attending Wisconsin 

public colleges.

A private, not-for-profit 

charitable foundation

established in 2007 by a 

founding gift from John P.

and Tashia F. Morgridge, 

we aim to:

n  

reduce the financial 

barriers to college

n

lighten the debt 

incurred by college 

n 

improve the frequency 

of degree completion

n

 ensure the opportunity 

for generations of 

young people to further 

their education

n
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A  Message from the Executive Director

The Fund For Wisconsin Scholars’ annual report for the fiscal year ending 
June 30, 2014 displays information about the FFWS recipients and some of 
the outcomes we have observed after six years of providing FFWS grants to 
students throughout the state of Wisconsin. The students attend either a UW 
or WTCS College or University. Key facts about the investment portfolio and 
grant and stipend distribution are illustrated.

Since the inception of the FFWS in 2007, over 7,900 Wisconsin students have 
received at least one semester of a FFWS grant or stipend totaling close to 
$39 million. The endowment remains strong which continues to ensure the 
opportunity for generations of Wisconsin young people to receive some 
funding support to further their education.

We are excited to see that the retention and graduation rates among recipients 
are increasing slightly from the first two years, and we hope that the FFWS 
grant has contributed to that increase, but we know that more research and 
evaluation is needed.

We continue to be impressed not only with the students we meet on our 
campus tours, but the dedicated, wise financial aid officers with whom we are 
privileged to work with on the grant distribution. The work of this foundation 
is greatly enhanced by these wonderful people.  

The recipients again come from all areas of the state and attend all forty-two 
public universities and colleges. We are excited to provide some financial 
support to help with college costs, but are most excited to meet and listen 
to the students share their backgrounds, experiences and dreams with us.

Thank you for encouragement and support and I welcome your continued 
care and enthusiasm for all Wisconsin students.

Mary W Gulbrandsen
Executive Director, Fund For Wisconsin Scholars
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FFWS Gifts 2013–2014

$8,274,299

FFWS Grants

FFWS Stipends

$637,200

$242,473

$757,976

$6,636,650

n WTCS        n UW System

John and Tashia Morgridge



3



4

UW Recipients

There were students at all thirteen UW Four Year Colleges and Universities 
and students at all thirteen UW Two Year Colleges who received a first year 
FFWS grant. In addition to the new FFWS grant awards at each campus, FFWS 
provides ongoing grants to eligible, continuing recipients and stipend money 
for distribution by the Financial Aid Officers to qualified students. Students can 
receive grants for up to ten semesters, if eligibility is maintained.

UW Colleges	 128	 222	 $436,064

UW Eau Claire	 38	 166	 $595,164

UW Green Bay	 29	 111	 $416,202

UW La Crosse	 42	 160	 $576,021

UW Madison	 44	 175	 $679,612

UW Milwaukee	 91	 304	 $1,181,149	

UW Oshkosh	 42	 147	 $569,915

UW Parkside	 30	 78	 $297,983

UW Platteville	 28	 131	 $471,803

UW River Falls	 16	 66	 $242,054

UW Stevens Point	 53	 203	 $735,960

UW Stout	 26	 125	 $445,856

UW Superior	 8	 23	 $91,357

UW Whitewater	 60	 169	 $641,120

TOTAL	 635	 2,080	 $7,394,626

13-14 New 
Grant Recipients School

Total 2013-14
Grants & Stipends

Total 
Grant Recipients 

 The Fund For Wisconsin Scholars aims to 
ensure the opportunity for generations of 
young people to further their education.



FFWS Grant Recipients at UW Campuses

UW Two Year Campus:  222
UW Four Year Campus:  1858
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Wisconsin Technical College System Recipients

There were students at all sixteen WTCS Districts who received first year FFWS 
grants. In addition to the new FFWS grant awards at each campus, FFWS 
provides ongoing grants to eligible, continuing recipients and stipend money 
for distribution by the Financial Aid Officers to qualified students. Students can 
receive grants for up to ten semesters, if eligibility is maintained.

13-14 New 
Grant Recipients School

Total 2013-14
Grants & Stipends

Total 
Grant Recipients 

Blackhawk	 2	 4	 $19,049

Chippewa Valley	 29	 44	 $90,394

Fox Valley	 19	 38	 $82,386

Gateway	 6	 8	 $41,557

Lakeshore	 9	 11	 $22,914

Madison Area	 30	 43	 $91,494

Mid-State	 13	 17	 $37,664

Milwaukee Area	 22	 34	 $102,058

Moraine Park	 9	 14	 $28,614

Nicolet Area	 7	 19	 $36,499

Northcentral	 1	 5	 $17,876

Northeast WI	 12	 16	 $44,685

Southwest WI	 23	 39	 $68,692

Waukesha County	 12	 24	 $45,663

Western	 34	 50	 $95,555

WI Indianhead	 16	 28	 $54,573

TOTAL	 244	 394	 $879,673

 Since its establishment over $38 million dollars 
of grants and stipends have been provided to 
Wisconsin college students from the FFWS.
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FFWS Grant Recipients at WTCS Districts
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Retention Rates by Cohort

FFWS recipients may receive an FFWS grant for up to ten semesters, if they meet 
the eligibility criteria. One of the criteria is that they must maintain continuous, 
full time enrollment in a WTCS or UW College or University.  

There is little change in the retention rates from 1st to 2nd semester across 
each of the five cohorts, however, there is a slight upward trend among 
retention rates from 1st to subsequent academic years among all sectors. 



Retention Rates by Cohort
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Retention Rates by Sector

UW retention from 1st year

WTCS retention from 1st year

UW colleges retention from 1st year

TOTAL retention from 1st year

10



Credentials Earned as of Fall 2014
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Endowment

The Fund For Wisconsin Scholars was endowed by a generous gift of 
Cisco Systems Inc. common stock from John and Tashia Morgridge. The 
endowment has diversified the investment portfolio into other asset 
classes and investments so that returns are not dependent on the market 
fluctuations of a single stock.   

The primary long-term objective of the investment program is to manage 
the assets in a prudent and well diversified manner to ensure sufficient 
resources to meet all funding requirements. In an effort to achieve the long-
term objective, the Board has established asset allocation targets for the 
diversification of the portfolio.  

The Endowment has distributed over $41 million of grants and stipends to 
Wisconsin college students since its founding in March 2008. The value of the 
investment portfolio on June 30, 2014 was $181 million.

For the fiscal year ended June 30, 2014 the portfolio returned +19.8% net of 
management fees. This compares to returns of +16.6% for the portfolio’s total 
benchmark and +23.0% for the Morgan Stanley index of global equity markets 
(MSCI All Country World Net).  

From inception March 2008 to June 30, 2014 the portfolio has compounded 
at an annual rate of return of +7.9% net of management fees with significantly 
less volatility than the underlying global equity markets (10.6% vs. 19.5%). This 
compares to returns of +2.3% for the portfolio benchmark and +4.7% for the 
Morgan Stanley index of the global equity markets over the same time period.
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E x p a n d i n g  O u r  S t a t e  o f  M i n d s

FFWS Approved Long-Term Asset Allocation Targets

*MSCI All Country World Index (Net): The MSCI All Country World Net Index is a free-float adjusted market capitalization 
weighted index that is designed to measure the equity market performance of developed and emerging markets. This 
index measures performance of the markets generated by both price appreciation and dividend income.
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By the Numbers

2013 – 2014

E x p a n d i n g  O u r  S t a t e  o f  M i n d s

$8,274,299 was distributed to UW and WTCS Colleges 	
and Universities for FFWS grants and stipends.

3,504 students across Wisconsin received either a FFWS 
grant or stipend during the 2013-2014 academic year.

16 WTCS districts received $879,673 to distribute FFWS 
grants and stipends to students.

13 UW two year colleges received $436,064 to distribute 
FFWS grants and stipends to students.

13 UW four year colleges received $6,944,198 to 		
distribute FFWS grants and stipends to students.

Over $38 million has been distributed to UW and 
WTCS students over the last six academic years.

237 students from the 2008-09 cohort of 900 students 
earned a credential within six years, 171 earned a 
baccalaureate degree.

239 students from the 2009-10 cohort of 902 students 
earned a credential within five years, 156 earned a 
baccalaureate degree.

155 students from the 2010-11 cohort of 811 students 
earned a credential within four years, 91 earned a 
baccalaureate degree.

Short flapFront coverBack coverOuter back flap

kathy
Sticky Note
Please adjust cover if necessary to be sure the front cover is large enough to cover text pages.



“You and the FFWS have helped 
alleviate the cost for me to attend 
UW-Whitewater. So far it has 
been the best experience of my 
life and I look forward to using 
my education to further help my 
community grow when I get back 
from my schooling.”	
	 ~ Brent 

“Providing this grant for 
students is an incredible 
act that will never go 
unappreciated by students 
and their families alike. You 
are giving relief and gratitude; 
something you don’t receive 
very often these days.”

~ Ola

“I have been so stressed about 
taking out private loans or trying to 
make the out of pocket payments 
myself for this school year. The 
grant I was recently awarded 
has helped more than you can 
imagine, thank you so much.”	

~ Justin

“I would like to thank FFWS for 
selecting me to receive this grant. 
It will be applied to my education 
and help me greatly in my 
journey the next two years.”

~ Anakwad

“I will do my very best to ensure 
that the funds given to me will 
not be wasted. As a dedicated 
student of a low income 
background I appreciate the 
financial aid I have received and 
will do my very best academically 
to show my appreciation.”

~ Alexander

“This means the world to me and 
gives me greater hope for the 
future, in finding my purpose and 
becoming a productive, useful 
member of society. With a little 
help, everyone can do wonders, 
and you’ve done this for me.”

~ Jaquelin

“I am determined to finish 
college as soon as possible and 
to gain as much as I can from 
it. With the help of this grant I 
believe I can accomplish this goal 
and I really want to thank you and 
the whole board.”

~ Arima

“This grant has relieved a portion 
of my financial burden and will 
allow me to dedicate more of 
my focus to learning. It has not 
gone unnoticed and I greatly 
appreciate this grant.”

~ April 

The Fund For 
Wisconsin Scholars 

provides need-based grants 
to graduates of Wisconsin 

public high schools 
attending Wisconsin 

public colleges.

A private, not-for-profit 
charitable foundation

established in 2007 by a 
founding gift from John P.
and Tashia F. Morgridge, 

we aim to:

n  

reduce the financial 
barriers to college

n

lighten the debt 
incurred by college 

n 

improve the frequency 
of degree completion

n

 ensure the opportunity 
for generations of 

young people to further 
their education

n
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“You and the FFWS have helped 
alleviate the cost for me to attend 
UW-Whitewater. So far it has 
been the best experience of my 
life and I look forward to using 
my education to further help my 
community grow when I get back 
from my schooling.”	
	 ~ Brent 

“Providing this grant for 
students is an incredible 
act that will never go 
unappreciated by students 
and their families alike. You 
are giving relief and gratitude; 
something you don’t receive 
very often these days.”

~ Ola

“I have been so stressed about 
taking out private loans or trying to 
make the out of pocket payments 
myself for this school year. The 
grant I was recently awarded 
has helped more than you can 
imagine, thank you so much.”	

~ Justin

“I would like to thank FFWS for 
selecting me to receive this grant. 
It will be applied to my education 
and help me greatly in my 
journey the next two years.”

~ Anakwad

“I will do my very best to ensure 
that the funds given to me will 
not be wasted. As a dedicated 
student of a low income 
background I appreciate the 
financial aid I have received and 
will do my very best academically 
to show my appreciation.”

~ Alexander

“This means the world to me and 
gives me greater hope for the 
future, in finding my purpose and 
becoming a productive, useful 
member of society. With a little 
help, everyone can do wonders, 
and you’ve done this for me.”

~ Jaquelin

“I am determined to finish 
college as soon as possible and 
to gain as much as I can from 
it. With the help of this grant I 
believe I can accomplish this goal 
and I really want to thank you and 
the whole board.”

~ Arima

“This grant has relieved a portion 
of my financial burden and will 
allow me to dedicate more of 
my focus to learning. It has not 
gone unnoticed and I greatly 
appreciate this grant.”

~ April 

The Fund For 
Wisconsin Scholars 

provides need-based grants 
to graduates of Wisconsin 

public high schools 
attending Wisconsin 

public colleges.

A private, not-for-profit 
charitable foundation

established in 2007 by a 
founding gift from John P.
and Tashia F. Morgridge, 

we aim to:

n  

reduce the financial 
barriers to college

n

lighten the debt 
incurred by college 

n 

improve the frequency 
of degree completion

n

 ensure the opportunity 
for generations of 

young people to further 
their education

n
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E x p a n d i n g  O u r  S t a t e  o f  M i n d s

FFWS Approved Long-Term Asset Allocation Targets

*MSCI All Country World Index (Net): The MSCI All Country World Net Index is a free-float adjusted market capitalization 
weighted index that is designed to measure the equity market performance of developed and emerging markets. This 
index measures performance of the markets generated by both price appreciation and dividend income.

FFWS vs. Portfolio Benchmark & Global Equity Markets*
Fiscal Year 2014

July 1, 2013 – June 30, 2014
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By the Numbers

2013 – 2014

E x p a n d i n g  O u r  S t a t e  o f  M i n d s

$8,274,299 was distributed to UW and WTCS Colleges 	
and Universities for FFWS grants and stipends.

3,504 students across Wisconsin received either a FFWS 
grant or stipend during the 2013-2014 academic year.

16 WTCS districts received $879,673 to distribute FFWS 
grants and stipends to students.

13 UW two year colleges received $436,064 to distribute 
FFWS grants and stipends to students.

13 UW four year colleges received $6,944,198 to 		
distribute FFWS grants and stipends to students.

Over $38 million has been distributed to UW and 
WTCS students over the last six academic years.

237 students from the 2008-09 cohort of 900 students 
earned a credential within six years, 171 earned a 
baccalaureate degree.

239 students from the 2009-10 cohort of 902 students 
earned a credential within five years, 156 earned a 
baccalaureate degree.

155 students from the 2010-11 cohort of 811 students 
earned a credential within four years, 91 earned a 
baccalaureate degree.
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